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Deutsche Bank (German), the Deutsche Orient Bank
(German), the Wiener-Bank-Verein (Austrian) and
the Guaranty Trust Company (American) have aban-
doned temporarily, at least, their branches. Among
the other financial houses are Marrogordato, Zarifi,
American Express Company, Delmedico & Co., Eliasco,
and Karagousian,

One of the ablest bankers in Constantinople was frank
when he explained to me that the present banking system
in Turkey is the outcome of grafting various parts of for-
eign practices with the result that many banks "bear a
disconcerting family likeness to glorified money-
changers.*' Unfortunately it is trae that the banks estab-
lished in Turkey are in the main unfriendly toward one
another and at no time have they pooled their unques-
tioned strength in the stabilization or improvement of
local financial, industrial, and commercial conditions.
Perhaps there may be better team-play hereafter.

The position of most of the foregoing banking institu-
tions in which there is a large proportion of outside
capital is precarious. A special cable, dated November
23, 1923, to the Christian Science Monitor reports "on
the highest authority " that the Turkish cabinet has defi-
nitely decided that the Bank of Athens must cease busi-
ness in Turkey. In Cilicia, the branches of the Banque
Frangaise de Syrie have been closed. The Imperial
Ottoman Bank is in negotiation with the Government
regarding a renewal of its concessions which expire in
1925; in the spring of 1923, it was reported that this
leading financial institution would be granted permis-
sion to continue operations providing the director gen-
eral was dho&en from among the Turks and that the
bank changed its name.

The status of most eoneessions in Turkey has been
ewered by a protocol signed at Lausanne by the repre-
sentatives of tihe British Empire, France, Italy, Greece,